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February 16, 2004 (QHR – TSX-Venture ) Mr. Al Hildebrandt, President and CEO of the Company, is pleased to 
announce, that by unanimous consent of the Board of Directors of the Company, QHR has entered into a Letter of 
Intent (“LOI”) with Optimedirect Corporation (“OMED”) of Kelowna, BC to acquire the exclusive worldwide 
marketing and licensing rights to their Accuro�¥ medical software products.

Accuro�¥ is a powerful new suite of medical software modules designed to improve the quality of the operational 
work environment of Specialist Physicians and Surgeons while delivering administrative productivity gains and 
cost savings through automation.  The products also deliver uniquely configured functional tools for private 
operating room administration, patient scheduling, clinical research data management, billing and other general 
administrative functions.

Under the terms of the LOI, QHR will purchase from OMED, for an initial period of three years, the exclusive 
marketing and licensing rights to Accuro�¥ for Cdn$250,000 and a royalty stream of 10% of all future sales.  The 
agreement provides for a renewal term of an additional period of three years.  QHR will incorporate a new wholly 
owned subsidiary from which to run the marketing initiatives and business operations for the Accuro�¥ products.

As part of the transaction, Dr. Thomas Kinahan, CEO and President of OMED, has agreed to become a director of 
QHR and will assist in the business development of the Company.

The underlying motive for QHR to enter into this transaction is to expand its line of products that offer software 
solutions tailored to the IT needs of the healthcare industry.  The primary business plan contemplated in the LOI is 
to commence marketing initiatives for Accuro�¥ in Western Canada, then moving to eastern Canada and finally into 
the United States.  The combination of the intellectual resources of OMED with the business resources of QHR is 
believed to be a powerful economic strategy that will expedite the business objectives of both organizations.  

QHR currently services more than fifty organizations covering over 90,000 employees across North America. The 
primary design concept of Quadrant HR�¥ focuses on the effective administration of employee information in 
complex organizations such as healthcare facilities.  The premise is that all human resources (“HR”) data should be 
processed once and then be available to administrate all elements of HR, payroll and staff scheduling.  Quadrant 
HR�¥ is designed to store, process and utilize accurate employee information, from a single HR database, especially 
in complex payroll, multi-position HR environments.

For a more complete corporate profile of the Company, management encourages interested parties to visit the 
Company’s website, www.QHRsoftware.com.

On behalf of the Board of Directors

Al Hildebrandt
President & Chief Executive Officer

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of 
this release.
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