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NEWS RELEASE

QHR ANNOUNCES FINANCIAL RESULTS FOR 2008

Kelowna, BC, April 20, 2009 —QHR Technologies Inc. (“QHR” or the “Company”) (XS
Venture: QHR) announced today the release of si@naudited financial statements for the year
ended December 31, 2008. Revenues reached a r§6Ba1,364 and earnings increased to
$253,627.

QHR operates two business units in two distinctketz:

The Enterprise Management Software (“EMS”) divis{farmerly the HR division), specializes in
workforce management software and consists of iated payroll, staff scheduling and human
resource software; and in customized financial rgameent software built on the Microsoft
Dynamics GP (formerly Great Plains) platform. Thpsaducts are targeted at complex healthcare
and social services environments.

The Electronic Medical Records (“EMR”) division eff a suite of medical software modules that
provides computer-based medical records for physs;imedical specialists and surgeons, as well
as an electronic patient record that is a key carapbof the move throughout Canada to provide
electronic health records for all Canadians.

HIGHLIGHTS

» Revenue for the year ended December 31, 2008 wwueal% to $6,521,364 compared to
$5,893,684 for the previous year.

» Recurring revenue increased 26% to $4,800,000aateied compared to $3,800,000 last year.

« EMR division revenue for 2008 increased 53% to 82,283 compared to $1,440,397 in 2007.

» Earnings for 2008 were $253,627 compared to $252,55

» Revenue of $2,042,098 for the fourth quarter 2088 anew record for a quarter.

e The Company has been profitable in nine of thete@sguarters.

» Shareholders’ equity at year-end was $1,839,305a0ed to $1,451,856 for 2007.

» Acquisition of Clinicvault in September 2008 add#82,000 to revenue since acquisition and
strengthened the Company’s competitive positiofiénEMR market.

« Acquisition of the financial management softwaréision of Momentum Healthware, Inc. in
January 20009.

 Management expects 2009 revenues of QHR to excddjOod),000 based on these
acquisitions and the growth of both of the Compamjvisions.




OPERATING RESULTS

Revenue

Revenue for the year ended December 31, 2008 2007 % increase
EMS division $4,315,181 4,453,287 (3%)
EMR division 2,206,183 1,440,397 53%
Total revenue $6,521,364 5,893,684 11%

Revenue increased by $627,680 in 2008 of whichcmpately $450,000 was attributable to the
acquisition of Clinicvault in September 2008 andthe full year impact of the acquisition of
National Medical Solutions Inc. in August 2007.

A key part of the Company's strategy is to builduging revenues, and these had reached
approximately $4,800,000 on an annualized basgisatend, compared to $3,800,000 last year.

Operating expenses

Operating expenses in 2008 were $5,907,204 compau®®l 363,368 in 2007, an increase of 10%.

Operating expenses for the year ended December 31, 2008 2007 % increase
Service costs 3,112,410 2,878,409 8%
Selling and administrative expenses 2,794,794 2,484,959 12%
Total operating expenses $5,907,204 5,363,368 10%

Service costs were $3,112,410 for 2008, an increds®% over last year. Service costs were
reduced by investments tax credits recoverable2df7$00. Service costs before deducting the
ITCs increased by $481,000 compared to last yds.ificrease was the result of the Clinicvault
acquisition and additions to staff to support thewgh of the Company. Gross margin for 2008
was 52% compared to 51% last year.

Selling and administrative expenses were $2,794{@92008, an increase of 12% over last year.
The acquisition of Clinicvault accounted for appmoately 40% of the increase and the remainder
was the result of the full year cost of salaries dmployees hired during the previous year, an
increase in investor relations activity and highegal and audit costs associated with running a
public company.

Net earnings

Net earnings for the year ended December 31, 2088 $253,627 compared to $212,555 for

2007. Although revenue grew by $628,000 during& @Xxpenses grew by slightly more before

tax credits. Much of the increase in expenses wgmsition the Company for future growth and

management expects that 2009 will see an increasarnings based on acquisitions made and
organic growth of the Company’s two divisions.

OUTLOOK FOR 2009

On January 19, 2009 QHR announced the acquisitioth® financial software division of
Momentum Healthware, Inc. (“Momentum”), a privatdigld Manitoba based company. The
acquisition was effective January 15, 2009 andptivehase completed on January 27, 2009. The
acquired business was merged with the Company’'s dilfsion to form a new Enterprise
Management Software (“EMS”) division. Managememgiders that this acquisition gives QHR
the opportunity to become a market leader in piagich comprehensive enterprise management
software solution to the healthcare/social servinasket.



Management expects to achieve growth in revenueseannings during 2009. Revenues are
expected to exceed $10,000,000 based on the a@nssieviewed above and on an acceleration
of activity in both of the Company’s divisions. TE#MS division has a strengthening pipeline of
opportunities and the EMR division is in the fisthges of qualification as an approved vendor in
both Saskatchewan and Manitoba. Successful qualdit in those provinces should enable the
EMR division to achieve revenue growth in the sekcbalf of 2009.

Growth of the Company’'s EMR division depends on &ledons of provincial governments and
their funding policies. Delays in implementing fimgl models in each province could restrict
revenue growth. Also, sales in the EMS division subject to the long procurement processes of
public institutions and this could result in sigeéint variations in quarterly revenues, dependimg o
when new sales are closed. Provided QHR meetsrgsts for revenue growth, the profitability of
the Company should continue to improve becausastthe capacity to add new revenues at low
marginal costs.

For a more complete business and financial praffldhe Company, management encourages
interested parties to visit the Company’s websitew. QHRtechnologies.com

On behalf of the Board of Directors

Al Hildebrandt, President and CEO

Legal Notice Regarding Forward Looking Statements

This news release contains “forward looking statate® within the meaning of applicable Canadian séites
legislation. Forward-looking statements are ind&@ expectations or intentions. Forward-lookingtetments included
in this news release include that “Management etg@609 revenue of QHR to exceed $10,000,000 basetiese
acquisitions and the growth of both of the Compargivisions”, and, “Management considers that thejaisition of
Momentum gives QHR the opportunity to become aehdelder in providing a comprehensive enterprismagement
software solution to the healthcare/social senitarket”, and “Provided QHR meets its targets foveaue growth, the
profitability of the Company should continue to oye because it has the capacity to add new reveat®w marginal
cost” and “management expects that 2009 will seeiramease in earnings based on acquisitions mad# @ganic
growth”. Factors which may result in changes irdduthat our competitors may provide more competitiroducts, we
not be able to comply with changing governmentgulations for healthcare or that the needs of oustomers change.
Additionally, market factors may increase our castwe than currently expected Results from opamatin any given
period are not necessarily indicative of resultskie expected in future periods. QHR is a technolbgsiness
development enterprise where investment; varioeeds and factors in the marketplace; and produdtaeeements
must be carefully managed to achieve long-termmegegrowth and profitability. These statements are subject to risks
that may cause the actual results to be materidifferent in future periods from those expressedngplied by such
forward looking statements.

The TSX Venture Exchange has not reviewed and risiesccept responsibility for the adequacy or aecyr of this
release. Further risk information on the Compasgvailable atvww.sedar.com

For further information, please contact:

Al Hildebrandt at (250) 979-1701 Investor Relatiensangent Mgmt. 1-866-345-0115
ahildebrandt@QHRtechnologies.coninfo@tangentmanagementcorp.com




